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OATH OR AFFIRMATION

Bradley Hersh swear or affirm that to the best

of my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of

Py1n RygsI flitrihiitnrs
as of

December31 20_10 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

Signature

Chief Financial Officer

Title

Notary Public

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Fjnancial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit or Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

ss

County of Los Angeles

On August 2011 before me Kathiene Dietz Notary Public personally appeared

_____________________________

who proved to me on the basis of satisfactory

evidence to be the person whose name is subscribed

to the within instrument and acknowledged to me

that he executed the same in his authori2ed capacity

and that by his signature on the instrument the

person or the entity upon behalf of which the person

acted executed the instrument

KATHLENE D4ETZ certify under PENALTY OF PERJURY under the

CotflflHs$Ofl 1929810 laws of the State of California that the foregoing

paragraph is true and correctNotify Pub4Ic Califormi

WITNESS hand and offi al seal

Signature of Notary Public

Description of Attached Document

Title or Type of Document Annual Audited Report Form X-1 7A-5 Part III

Document Date August 2011 Number of Pages

Signers Other Than Named Above None



Payden Rygel Distributors

wholly owned subsidiary of Payden Rygel

Statements Regarding Rule 5c3 -3

of the Securities and Exchange Commission

December 31 2010

Computation of Reserve Requirements Pursuant to Rule 15c3-3

The Company is exempt from the Reserve Requirement of computation according to the

provision of Rule 15c3-3k1

Information Relating to Possession or Control Requirements Under Rule 15c3-3

The Company is exempt from Rule 5c3-3 as it relates to Possession and Control

Requirements under the kl exemptive provision

See accompanying report of independent registered public accounting firm

1O2-1217357
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August 2011

Ms Colleen Dues

F1NRA
300 South Grand Aye 16th Floor

Los Angeles CA 90071-3126

RE Letter dated July 20 2011

This letter is in response to your letter dated July 20 2011 regarding an inaccurate

statement on page 10-Statement Regarding Rule 15c3-3 of our audited financial

statements Accompanying this letter is the revised page 10 that you requested in

compliance with F1NRA Rule 8210 The page has been updated to reflect our correct

exemption k1 under Rule 5c3-3

Also accompanying this letter is the Securities and Exchange Commission Form X- 7A-

Part III Facing Page referencing the filing of Information Relating to the Possession or

Control Requirements Under Rule 15c3-3

If can be of further assistance please contact me at the details below

Sincerely

---t-

Bradley Herbh

Chief Financial Officer

Cc SEC Washington D.C

SEC Los Angeles CA

BFHvtc

Payden Rygel Distributors 333 South Grand Avenue 32 Floor Los Angeles CA 90071 213-625-1900


